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North StaM)evelopments Making the Stretch for Home
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mandate to restore the property along the
abutting Charles River.

“It will be difficult to make it work,”
claimed the source, adding that the cost of
acquiring the property could be the X fac-

and the short-term capital providers behind
the deal reportedly felt it would take too
long to reposition the property.

North Station had been a prime target of
Cathartes in the past few years, with the
real estate investment company purchasing

tor in making the proposal __ ssssssssssssm  both 225 Friend St. and 121

feasible. Earlier this year,
sources had placed the ask-
ing price in the $30 million
range, but that figure may
have eroded. Previous buy-
ers had been focusing on the

“We are open to
residential [projects].”

Portland St. The company
made a quick profit when it
sold 225 Friend St. for $8.1
million 14 months after buy-
ing it, but was not quite as
masterful in yielding any up-

building _ for a commercial RoBERT O’ BRIEN §1de from the Portland Street

use, while the real estate Doitvitsini Novth investment. Cathartes

market has deteriorated sig- A £ bought the building in Sep-
ssociation

nificantly in recent months.
Hunnewell would not say
how much Nordic bid for the
asset.

Portland Trailblazers

Cathartes had been one of 160 North
Washington St’s previous suitors, but the
firm broke off negotiations earlier this year,
reportedly due to a combination of the
slowing economy and the building’s physi-
cal shortcomings. With a philosophy of turn-
ing acquisitions around quickly, Cathartes

tember 2000 for $6.6 million,
initially marketing it as a
telecommunications data

T E——  conter. That a_pproach buck-

led in lock step with the crumbling technol-
ogy sector.

Given that recent turn of events, one
broker said Cathartes has now turned its
focus for the building to a residential con-
cept. “They are taking a hard look at it,”
said the source.

The prospect of people living in North
Station is certainly not novel, especially

given the presence of Charles River Park, a
complex of upscale apartments and condo-
miniums developed in the 1960s and 1970s.
More recently, the Lowell Square apart-
ments opened up along Lomasney Way,
while the Intercontinental Cos. of Brighton
recently held a topping off ceremony for
226 Causeway St., a former bakery that is
being converted into office space and resi-
dential units.

Among those who are happy to see in-
creased residential units in the area is
Robert O'Brien, executive director of the
Downtown North Association. “I wouldn't
discourage that at all,” said O'Brien, who

nonetheless said he was unfamiliar with
Cathartes’ strategy for 121 Portland St.

O'Brien did offer one caveat, however.
Noting that North Station’s main focus in
on commercial and entertainment uses,
with 15,000 people regularly pouring into
the area for Fleet Center events and to visit
local bars and restaurants, O'Brien said
those seeking to live in the district would
have to be mindful of that reality.

“We are open to residential [projects],
but it would have to be the kind of residen-
tial that is supportive of the existing eco-
nomic conditions in the [district] rather
than being incompatible with it,” he said. H

Conference Room Covers Full Spectrum
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and shade. It is provided in this room.

» Control is necessary to meet the light-
ing needs of larger or smaller groups of
people, and to allow for the projection of
information on a screen at the end of the
room. Complex controls for lighting level,
color, focus and position can be pre-pro-
grammed so that anyone who uses the

The commonwealth’'s newest
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room can create lighting for specific activ-
ities.

e Texture and color on the carpet, walls
and floor complete the design of lighting
in this setting. Those materials function to
reflect appropriate amounts of glare-free
light in ways that will support the needs of
users of the room. The colors and textures
also allow for more illumination higher in
the room, at head and face height, and less
down at foot level.

Does one really need to take this much
care in designing interior lighting? The
short answer would be, “Yes!” Sometimes,
you may know, when photographing
rooms for publication, photographers
must bring in lighting equipment to make
the room feel “just right.” Not in this case.
Because of the design of its lighting, this
room is “just right” all the time, not only
for photographs, but also for work, con-
versation, meetings and the clear, efficient

exchange of information. Americans
snend. on average inst 72 minntes nar dav





